Brictymiienne .M. Ceunna Ha MuUHHCTEPCKOM ceccun MHauiickoin
SHEPTETUYECKON HENECIU

B nepByto ouepenb, xoTen modgaroapuTh HaIIero Apyra MUHUCTpa Xapaumna
Cunrxa Ilypu 3a npurnamenue. Paag npuBeTcTBOBaTH BCEX YYaCTHHUKOB HTOTO
npencrtaBuTesibHOr0 dopyma. MHamiickas 3KOHOMHKA JIMIUPYET B MHUpPE MO TeMIlaM
skoHOMHYecKoro pocra. Ilo mocneguum pacyueram MB®, monoBuHa pocta MUPOBOHU
SKOHOMHUKH B 3TOM Trojay OyaeT MpuXOAWThCs Ha MHaWio u ee cocemeid, mpu 3TOM Ha
CIIA u eBpo3ony — TosbKo 10%.

Nupaus, ctaB camoil HACENEHHOW CTPAHOW MUPA, TPEBPAIIAETCA B JIUAEPA MUPOBOM
AKOHOMHMYECKON AMHAMHKH, JTUAEPA, TEMOHCTPUPYIOLIETO OIMEPEKAIOIIECE YIyULICHHUE
KU3HH CBOUX TpaxnaH. bompimas crpaHa ¢ OTPOMHBIM MOJIOABIM aMOHUITMO3HBIM
HAaCEJICHUEM, I'JI€ CaMO€ Ba)KHOE — JUHAMUKA.

Poccusi B CBOIO ouepenb cCMorja B YCIOBHUSIX OECHpELENCHTHBIX CaHKIUH,
JIABJICHUS U TPOTUBOCTOSIHUS MPAKTUYECKH CO BCEM 3alaJHbIM MHUPOM OO0ECIEeYUTh
pe3yJbTaT 3HAYUTENIbHEH, 4eM y MHOTHUX BEAYIIMX SKOHOMHUK Mmupa. Peanuzanus
KPYITHBIX S KOHOMHUYECKUX MPOrpaMM YK€ CTajia, BHE 3aBUCUMOCTH OT CKJIaJIbIBaIOIIEHCS
00CTaHOBKM BOKpYI' Hac, OoJbliol mncuxojornyeckod mnobemon. Kortopas wu
MPEONPEICIIUT HAIIIA YCIIEXHU B IPYTUX cepax.

XoTenoch Obl B COOTBETCTBUU C YCTAaHOBJIEHHBIMU MPAaBUIIAMU IIPEYTPEIUTh, UTO
MOM OTBETHI OYJyT COAEPKATh P OLEHOUYHBIX CYXICHUM.

Wtak, nelcTBHs MHUPOBOIO TEreéMOHA, MbITAIOMIErocs JIOOBIMU CpPEICTBAMHU
COXPaHHTh CBOIO TE€TEMOHMIO, pPa3pyIIWIM E€IWHBIA HDHEPreTUYECKH pbIHOK. Ha
CETOAHSILIHUN JIeHb €AUHOI0 IJ00aIbHOTO SHEPreTHUECKOro phIHKA HE CYIIECTBYET.
DHeprooe30MnacHOCTh nepecTana ObITh M100aTbHOM.

B pesynbTare 3TUX 1€MCTBUM pa3pyLIEHbI BCE IPUHIIUITBI PHIHOYHOW TOPTOBIIH, 110
CyTH, OTMEHEHBl PBIHOYHOE IIEHOOOpa30BaHUE, KOHTPAKTHOE TPaBO, pPa30pPBAHBI
JIOTUCTUYECKHUE LIECNOYKH, BBICTPAMBABIIMECS NECATUICTUAMM. SIpKas wWiumrocTpanus
CIIOKUBILIEHCS CHUTyalldd — 3TO B30pBaHHbI «CeBepHBI MTOTOK», TPyOONpoOBOJ,
IIPOJIOKEHHBIN 110 JHY banTuiickoro mops.

[TocmoTpuTe Ha nepedopmaTUpOBaHUE EBPOIEUCKOrO ra3zoBoro phiHKa. CHauana
BOIIPEKH 3/IpaBOMY CMbIciTy EBpoIy MpuHYAMIN K OTKa3y OT JOJITOCPOYHBIX KOHTPAKTOB,
TpeboBaaM O0O0eCleunTh IMepexo]i Ha CIOTOBOE IIEHOOOpa3oBaHHME, 4YTO Ha (oHE
bopCcUpOBaHHOTO  3€JICHOTO  Mepexoja, HEAOUHBECTUPOBAHMS  TPAJAUIIMOHHOMN
OPHEPTreTUKN TPHUBEIO K Oecrlpelre/IeHTHOMY pOCTy IeH — 3aMeTbTe — JO0 Hadaja
«M3BECTHBIX COOBITUM Ha YKpaumHe». VM Korja y»e ¢ MOMOIIbI0 CAHKIIUNA U JIaBJICHUS
POCCHMCKMNA KOHKYPEHT OBUT YCTPAaHEH C E€BpPONEHCKOTO pBhIHKA, aMEpPUKAaHIIbI
MPEIOKUIIA BEPHYTHCS K JOJITOCPOUYHBIM KOHTPAKTaM, FapaHTUPYIOIIUM BO3BPATHOCTh
uHBeCcTULIUNA. Peub uaeT o 6aHanbHOU HeJOOPOCOBECTHOW KOHKYPEHIIUU.
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B wurtore EBpoma mNOJHOCTHIO JMIIMIACH CBOETO TJIaBHOTO MPEUMYIIECTBA —
HHEProOe30NacHOCTH, 0 KOTOPOH MbI TOBOPHM, - JIOCTYNAa K ACMIEBBIM M HaJEKHBIM
POCCHICKMM PHEPTrOHOCUTENSIM U BBIHYK/I€HA TEIeph IUIATUTh 3a Ta3 B 3 - 5 pa3 OoJblie.
[To nanaeiM Bloomberg, oTka3 oT poccuiickoro rasa yxe obomencs EBpore nopsaka 1
TPJIH €BPO.

Kaxk utor, B 4-m kBaprasie B ['epmanuu 3adukcuponano nagenrne BBII na 0,2%. MB®
IPOTHO3UPYET PELIECCUI0 B KIHOUEBOM SKOHOMUKE EBpoOIbI. DTO, €CTECTBEHHO, KacaeTcs
HE TOJBKO SHEPreTHKH, a BCEX oTpaciieil mpomsbliieHHocTd. [Ipu sTom Habmonaercs
OercTBo KamuTala M TMEpPEeHOC MPOM3BOACTBA M3 EBpombl, B THEpByl0 odYepens, B
Coenunennsie Ll TaTsl.

JlaBaiiTe TTOCMOTPHM, KTO BBIUTPBHIBAET OT ATON BOJATHUILHOCTH. BOT oTueTHOCTH
aMepUKaHCKUX He(TSIHBIX MEHIKOPOB 3a MpOIUIbIA Toj. B pesynbTaTe pasymHOro
OTKa3a OT YCKOPEHHOTO SHEpPromepexojia, COCPEAOTOUYMBIINCH Ha  J0ObIYE
TPAAUIIMOHHBIX  YIJIEBOJAOPOJAOB, OHM CTajld JHACPAMH 1O TMPUOBUIM H  TI0
kanranu3anuu. Kcratu, Ham akuuoHep, BP — nunuep 3eneHo moBECTKH, mokaszala
IpYTyl0 TUHAMUKY, HE CyMEB, KaK €€ KOHKYPEHTBI, BOCIOJb30BaThCS CIIOKUBIICHCS
KOHBIOHKTYPOHU.

3aBTpa MO UTOraM T'OJ0BOM OTYETHOCTH, MbI, BO3MOXHO, YBUAUM, 4TO BP 00B4BUT 0
BO3BpaTe K CTpaTeruu TPaJULMOHHON NOOBIUM U COKPAIICHUIO 3€JEHBIX MHBECTHUIIMM,
TreHEPUPYIOIIUX YOBITKH.

Tak>ke Mbl C THTEpECOM HaOJIOAaeM B ayIMPOBAHHOM T'OJ0BOM OTYETHOCTH, UTO BP,
KaK s y’Ke cKazall, ABJISIFouasics HamuM akiuonepoM Ha 20%, orieHuB 3(p(HEeKTUBHOCTD
pabotel «PocHedTn», mepecMoTpesia CTOUMOCTh Taketa «PocHedTu», KOTOPBIM UM
MIPUHAJIEKUT, 10 24 Mapa nosutapoB. To ects BP nmo-npexxneMy ¢ Hamu, U s IOJIBb3YHOCh
ATONW BO3MOKHOCTBIO, UTOOBI INEpenaTh MPUBET HALIUM Jpy3bsiM? HapTHepam. Xouy
3aBEpPUThb, YTO Mbl OyJieM YCWJIEHHO paboTaTh, YTOOBI ONpaBIaTh JOBEPUE HAIIUX
aKIIMOHEPOB.

[IpuuriHaMu BOJIATHIIBHOCTH 1IEH Ha HE()Th MOTYT OBITh POCT 1IEH (hpaxTa U HaJIOroBas
cucTema, OaHKOBCKHME CTaBKH, CTpaxoBble CTaBKU. Bce-Taku, (yHAaMeHTaIbHBIMU
OpUYUHAMH SIBJISIETCS. OTPOMHOE HeAOWMHBecTupoBaHue oTpaciau. OO0 3Tom ckazal
I'enepanbhbiii cekperapp OIIEK. HenounBectupoBanue Ha ¢oHEe pocTa MOTpeOIeHUS
cBs3aHo0 ¢ BbixogoM u3 COVID- mnaHnemMud ©W  HEJOCTATOYHBIMU — TeMIIaMU
BOCIIPOM3BOJICTBA pecypcHol 0a3bl. B exxerognom otuere OIIEK, kak s y»ke u ckaszai,
no MHeHuro re”HepanbHoro cekperapsa OIIEK Xaiicama anb-l'aiica, ykazaHo, 4TO iAo
YIOBJIETBOPEHUS] PACTYLIETO Crpoca HEOOXOIMMbl WHBECTUIIMU B pasmepe 12 TpiH
noJiapoB. HaM Hajo oOpatuTh Ha 3TO BHUMaHUE. JTO cepbe3Hasi CUTYallHsl.

UYrto KacaeTcst MporHo30B IIEH, 0COOCHHO Ha OCTaBKHU U3 PD, 31ech Toke HE JOIDKHO
OBITh KaKOTO-TO W3JIUIIIHETO BOJHEHUSI BOKPYT BOIPOCOB, CBSI3aHHBIX CO CKHAKaMH. S
IyMar, 4TO CIELUAaJMCThl 3HAKOT, KaK PEIINTh 3TH BOIpOChkl. [loHMMaeTe, pbIHOK
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HNpPUHUMAET JII00bIe KOMMEPUYECKHE CIIENKH, U COBOKYITHOCTh 3THX C/IEJIOK B KOHEYHOM
UTOTE JaeT Ty PacueTHYIO BEIMUYMHY, KOTOpas HCHOJb3yeTCs AJsl PacleHoK. Takum
o0Opa3oMm, eciu Ha pPHIHOK EBpombl He OyaeT mMmocTymarh poccuiickas HEPThb, TO
pedepeHTHOM IIeHBI HET IS poccuiickoi HeTH, KoTopas He noctynaeT. U pedepenTtHas
nena Oynet (opMUpOBaThCA TaM, KyAa pealbHO MOCTynalT 00bemMbl HedTH. [Ipuaercs
Ha IEpPBOM JTaIle, BUANMO, 0TKa3aThCs OT (DhIOYEPCHBIX CAETIOK, pACUETHBIX (DBI0YEPCOB.
J11 TOrO, YTOOBI OTPETYIUPOBATH 3TH PHIHOYHBIE MTOKA3aTENH. A B 1I€JIOM, KaK HallMCaHO
B Ekxiecnacre: «KpuBoe He MOXET chenaTbCcsl MPSIMBIM, M Yero HET, TOrO HEJb3s
CUHUTATHY.



